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The end of the Cold War ushered in an age of American triumphalism best
characterized by the "Washington Consensus:” the idea that free markets,
democratic institutions, limitations on government involvement in the economy,
and the rule of law were the foundations of prosperity and stability. The last
fifteen years, starting with the Asian financial crisis, have seen the gradual
erosion of that consensus. Many commentators have pointed to the emergence of
apowerful new rival model: state capitalism. In state capitalist regimes, the
government typically owns firmsin strategic industries. Not beholden to private-
sector shareholders, such firms are allowed to operate with razor-thin margins if
the state deems them strategically important. China, soon to be the world's largest
economy, isthe best known state capitalist regime, but it is hardly the only one.

In Sate Capitalism, Joshua Kurlantzick ranges across the world--China,
Thailand, Brazil, Russia, South Africa, Turkey, and more--and argues that the
increase in state capitalism across the globe has, on balance, contributed to a
decline in democracy. He isolates some of the reasons for state capitalism's
resurgence: the fact that globalization favors economies of scale in the most
critical industries, and the widespread rejection of the Washington Consensusin
the face of the problems that have plagued the world economy in recent years.
That said, anumber of demacratic nations have embraced state capitalism, and in
those regimes, state-backed firms like Brazil's Embraer have enjoyed
considerable success. Kurlantzick highlights the mixed record and the evolving
nature of the model, yet he is more concerned about the negative effects of state
capitalism. When states control firms, whether in democratic or authoritarian
regimes, the government increases its advantage over the rest of society.

The combination of new technologies, the perceived failures of liberal economics
and democracy in many developing nations, the rise of modern kinds of
authoritarians, and the success of some of the best-known state capitalists have
created an eraripe for state intervention. State Capitalism offers the sharpest
analysis yet of what state capitalism's emergence means for democratic politics
around the world.
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The end of the Cold War ushered in an age of American triumphalism best characterized by the "Washington
Consensus:" the idea that free markets, democratic institutions, limitations on government involvement in the
economy, and the rule of law were the foundations of prosperity and stability. The last fifteen years, starting
with the Asian financial crisis, have seen the gradual erosion of that consensus. Many commentators have
pointed to the emergence of a powerful new rival model: state capitalism. In state capitalist regimes, the
government typically owns firmsin strategic industries. Not beholden to private-sector shareholders, such
firms are alowed to operate with razor-thin margins if the state deems them strategically important. China,
soon to be the world's largest economy, is the best known state capitalist regime, but it is hardly the only one.

In Sate Capitalism, Joshua Kurlantzick ranges across the world--China, Thailand, Brazil, Russia, South
Africa, Turkey, and more--and argues that the increase in state capitalism across the globe has, on balance,
contributed to a decline in democracy. He isolates some of the reasons for state capitalism's resurgence: the
fact that globalization favors economies of scale in the most critical industries, and the widespread rejection
of the Washington Consensus in the face of the problems that have plagued the world economy in recent
years. That said, a number of democratic nations have embraced state capitalism, and in those regimes, state-
backed firms like Brazil's Embraer have enjoyed considerable success. Kurlantzick highlights the mixed
record and the evolving nature of the model, yet he is more concerned about the negative effects of state
capitalism. When states control firms, whether in democratic or authoritarian regimes, the government
increases its advantage over the rest of society.

The combination of new technologies, the perceived failures of liberal economics and democracy in many
developing nations, the rise of modern kinds of authoritarians, and the success of some of the best-known
state capitalists have created an eraripe for state intervention. State Capitalism offers the sharpest analysis
yet of what state capitalism's emergence means for demacratic politics around the world.
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Editorial Review
Review

"If expanding the conditions of the environment to encourage innovative commercial behaviors is what
needs to be done, then Joshua Kurlantzick puts forward a compelling why in his new book, State Capitalism:
How the Return of Satismis Transforming the World. In it, he presents the case that state capitalism ison
the rise and, as practiced by autocracies, represents a 'significant threat to international stability." -War on
the Rocks
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Users Review
From reader reviews:
Charles Tapia:

The actual book State Capitalism: How the Return of Statismis Transforming the World will bring oneto
the new experience of reading the book. The author style to clarify theideais very unique. Should you try to
find new book to see, this book very ideal to you. The book State Capitalism: How the Return of Statismis
Transforming the World is much recommended to you to study. Y ou can aso get the e-book in the official
web site, so you can easier to read the book.

Christina Love;

State Capitalism: How the Return of Statism is Transforming the World can be one of your nice books that
are good idea. We all recommend that straight away because this reserve has good vocabulary that may
increase your knowledge in words, easy to understand, bit entertaining however delivering the information.
The article writer giving hisher effort to place every word into pleasure arrangement in writing State
Capitalism: How the Return of Statism is Transforming the World nevertheless doesn't forget the main stage,
giving the reader the hottest in addition to based confirm resource data that maybe you can be one of it. This
great information could drawn you into brand new stage of crucia contemplating.

Carmen Annunziata:

Aswe know that book is vital thing to add our know-how for everything. By a publication we can know



everything we wish. A book is aset of written, printed, illustrated or blank sheet. Every year ended up being
exactly added. This publication State Capitalism: How the Return of Statism is Transforming the World was
filled in relation to science. Spend your time to add your knowledge about your science competence. Some
people has several feel when they reading the book. If you know how big advantage of a book, you can feel
enjoy to read a e-book. In the modern eralike now, many ways to get book which you wanted.

Michele Fernandez:

Reading a reserve make you to get more knowledge from this. Y ou can take knowledge and information
from the book. Book is published or printed or highlighted from each source which filled update of news. In
this modern eralike now, many ways to get information are available for an individual. From media social
similar to newspaper, magazines, science publication, encyclopedia, reference book, novel and comic. Y ou
can add your understanding by that book. Isn't it time to spend your spare time to spread out your book? Or
just trying to find the State Capitalism: How the Return of Statism is Transforming the World when you
essential it?
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